Reference Letter

May 22, 2025

To whom it may concern,

I am an associate professor at Huazhong University of Science and Technology. It has been 8 years since I taught the course “International Finance” to Kai Li in 2017. In the long-term contact and understanding, I have witnessed his outstanding performance in terms of academic and personal ability, and I would like to sincerely recommend Kai to apply for the Master's degree programme of your university.

In the “International Finance” course I taught, Kai achieved a good score of 85 points. My course mainly focused on the laws governing the operation of borrowed and lent capital in an environment of openness to the outside world, and the balance of payments, as a comprehensive record of a country's external economic activities, is an important object of study in the discipline. During the class, Kai actively participated in the discussion of core issues such as exchange rate determination, balance of payments, capital flows, and the international monetary system. In the process, I found that Kai not only understood the theoretical knowledge in the course in depth, but was also good at thinking about practical applications.

I was impressed by the opening of the 301 investigation against China by the Trump administration in August 2017, which became the beginning of the trade war. Kai showed great enthusiasm and sensitivity to this hot topic, took advantage of my regular office hours every Thursday afternoon to actively communicate with me, and had many in-depth discussions on the trade war-related content. His active thinking and ability to combine his knowledge with unique insights demonstrated his deep insight into the international economic situation and excellent analytical skills. In addition, Kai often presented as a representative of his group, which fully reflected his excellent organisational and coordination skills, teamwork spirit and good presentation skills. 

[bookmark: _GoBack]I have known Kai for eight years and believe he has the professional foundation, research motivation, and general ability to pursue postgraduate studies. He not only has a good understanding of international finance, but he also has the practical ability to apply theory to practice, as well as excellent teamwork and communication abilities. I am confident that under your university's academic environment and training system, Kai Li will be able to further his academic research and achieve great outcomes.

Sincerely,

Zhuangzhi Fang
Associate Professor 
Huazhong University of Science and Technology
